
,56�.LFNV�2II������7D[�)LOLQJ�6HDVRQ�ZLWK�5HWXUQV�'XH�$SULO�����+HOS�

$YDLODEOH�RQ�,56�JRY�IRU�)DVWHVW�6HUYLFH

7KH�,QWHUQDO�5HYHQXH�6HUYLFH�VXFFHVVIXOO\�RSHQHG�WKH������WD[�ILOLQJ�VHDVRQ�RQ�-DQXDU\���WK�DV�

WKH�DJHQF\�EHJLQV�DFFHSWLQJ�DQG�SURFHVVLQJ�IHGHUDO�WD[�UHWXUQV�IRU�WD[�\HDU������

7KH�GHDGOLQH�WR�ILOH�D������WD[�UHWXUQ�DQG�SD\�DQ\�WD[�RZHG�LV�:HGQHVGD\��$SULO������������0RUH�

WKDQ�����PLOOLRQ�LQGLYLGXDO�WD[�UHWXUQV�IRU�WKH������WD[�\HDU�DUH�H[SHFWHG�WR�EH�ILOHG��ZLWK�WKH�YDVW�

PDMRULW\�RI�WKRVH�FRPLQJ�EHIRUH�WKH�$SULO����WD[�GHDGOLQH��

�7KH�,56�ZRUNIRUFH�KDV�ZRUNHG�IRU�QHDUO\�D�\HDU�WR�SUHSDUH�IRU�WKH�RSHQLQJ�RI�WD[�VHDVRQ�´�VDLG�

,56�&RPPLVVLRQHU�&KXFN�5HWWLJ��³2XU�GHGLFDWHG�HPSOR\HHV�DUH�FRPPLWWHG�WR�KHOS�WD[SD\HUV��

SURFHVV�WD[�UHWXUQV�DQG�VHUYH�WKH�QDWLRQ�í�QRW�MXVW�WKURXJK�WKH�$SULO����WD[�GHDGOLQH�EXW�WKURXJKRXW�

WKH�\HDU�´

�³7KH�,56�UHPLQGV�WD[SD\HUV�WKHUH�DUH�PDQ\�RSWLRQV�WR�JHW�KHOS�´�5HWWLJ�VDLG��³2XU�ZHEVLWH�KDV�

DURXQG�WKH�FORFN�LQIRUPDWLRQ�DYDLODEOH�DQG�LV�WKH�IDVWHVW�ZD\�WR�JHW�DVVLVWDQFH��:H¶YH�PDGH�

LPSURYHPHQWV�WR�WKH�)UHH�)LOH�SURJUDP�DQG�ILOLQJ�HOHFWURQLFDOO\�ZLWK�GLUHFW�GHSRVLW�UHPDLQV�WKH�EHVW�

ZD\�WR�VSHHG�UHIXQGV�DQG�PLQLPL]H�HUURUV��$V�DOZD\V��H[SHUWV�LQ�WKH�QDWLRQ¶V�WD[�SURIHVVLRQDO�

FRPPXQLW\�VWDQG�UHDG\�WR�KHOS�SHRSOH�QDYLJDWH�WKHLU�WD[�LVVXHV��$QG�ZH�DOVR�UHPLQG�SHRSOH�RXU�

,56�WUDLQHG�FRPPXQLW\�YROXQWHHUV�DUH�UHDG\�WR�KHOS�ILOH�WD[�UHWXUQV�LQ�ORFDWLRQV�DFURVV�WKH�FRXQWU\�´

5HYLVHG������)RUP������LQFOXGHV�YLUWXDO�FXUUHQF\�TXHVWLRQV

8VLQJ�IHHGEDFN�IURP�WD[SD\HUV�DQG�WKH�WD[�SURIHVVLRQDO�FRPPXQLW\��,56�UHYLVHG�WKH�)RUP�������

8�6��,QGLYLGXDO�,QFRPH�7D[�5HWXUQ��IRU�WD[�\HDU�������7D[SD\HUV�ZLOO�XVH�IHZHU�VFKHGXOHV�WR�

VXSSOHPHQW�WKH�EDVH�)RUP������DV�VL[�VFKHGXOHV�ZHUH�FRQVROLGDWHG�LQWR�WKUHH�QXPEHUHG�

VFKHGXOHV�

,Q�������WD[SD\HUV�ZKR�HQJDJHG�LQ�D�WUDQVDFWLRQ�LQYROYLQJ�YLUWXDO�FXUUHQF\�ZLOO�QHHG�WR�ILOH�

6FKHGXOH����$GGLWLRQDO�,QFRPH�DQG�$GMXVWPHQWV�7R�,QFRPH�

³9LUWXDO�FXUUHQF\�LV�DQ�LPSRUWDQW�DGGLWLRQ�WR�WKH������WKLV�\HDU�´�5HWWLJ�VDLG��³7KLV�HPHUJLQJ�DUHD�LV�

D�SULRULW\�IRU�WKH�,56��DQG�ZH�ZDQW�WR�KHOS�WD[SD\HUV�XQGHUVWDQG�WKHLU�REOLJDWLRQV�LQYROYLQJ�YLUWXDO�



FXUUHQF\��:H�ZLOO�DOVR�WDNH�VWHSV�WR�HQVXUH�IDLU�HQIRUFHPHQW�RI�WKH�WD[�ODZV�IRU�WKRVH�ZKR�GRQ¶W�

IROORZ�WKH�UXOHV�LQYROYLQJ�YLUWXDO�FXUUHQF\�´

1HZ�)RUP������65�DOWHUQDWLYH�IRU�VHQLRUV�DYDLODEOH

:KLOH�DOO�WD[SD\HUV�ILOH�)RUP�������WD[SD\HUV�ERUQ�EHIRUH�-DQXDU\����������KDYH�DQ�DGGLWLRQDO�

RSWLRQ�WR�XVH�QHZ�)RUP������65��8�6��7D[�5HWXUQ�IRU�6HQLRUV��7D[SD\HUV�DJH����RU�ROGHU�ZLOO�KDYH�

WKH�RSWLRQ�WR�XVH�WKLV�QHZ�IRUP�±�HLWKHU�ILOLQJ�HOHFWURQLFDOO\�RU�PDLOLQJ�D�SDSHU�UHWXUQ�í�ZKHQ�WKH\�

ILOH�WKHLU������IHGHUDO�LQFRPH�WD[�UHWXUQ�LQ�������)RUP������65�JHQHUDOO\�PLUURUV�)RUP������

)UHH�KHOS�SUHSDULQJ�DQG�ILOLQJ�WD[HV�HOHFWURQLFDOO\

7KH�,56�VWURQJO\�HQFRXUDJHV�SHRSOH�WR�ILOH�WKHLU�WD[�UHWXUQV�HOHFWURQLFDOO\�DQG�FKRRVH�GLUHFW�

GHSRVLW�IRU�IDVWHU�UHIXQGV��)LOLQJ�HOHFWURQLFDOO\�UHGXFHV�WD[�UHWXUQ�HUURUV�DV�WKH�WD[�VRIWZDUH�GRHV�

WKH�FDOFXODWLRQV��IODJV�FRPPRQ�HUURUV�DQG�SURPSWV�WD[SD\HUV�IRU�PLVVLQJ�LQIRUPDWLRQ�

7D[SD\HUV�ZLWK�LQFRPHV�WKDW�ZHUH���������RU�OHVV�ODVW�\HDU�±�DQG�WKDW¶V�PRVW�WD[SD\HUV�±�FDQ�XVH�

,56��)UHH�)LOH��QRZ�WKURXJK�2FWREHU�����)UHH�)LOH�LV�D�SXEOLF�SULYDWH�SDUWQHUVKLS�EHWZHHQ�WKH�

,QWHUQDO�5HYHQXH�6HUYLFH�DQG�)UHH�)LOH�,QF���)),���D�FRQVRUWLXP�RI�WD[�VRIWZDUH�SURYLGHUV�ZKR�

PDNH�WKHLU�)UHH�)LOH�SURGXFWV�DYDLODEOH�DW�,56�JRY�)UHH)LOH�

7KH�9ROXQWHHU�,QFRPH�7D[�$VVLVWDQFH��9,7$��SURJUDP�RIIHUV�IUHH�WD[�KHOS�WR�SHRSOH�ZKR�JHQHUDOO\�

PDNH���������RU�OHVV��SHUVRQV�ZLWK�GLVDELOLWLHV�DQG�OLPLWHG�(QJOLVK�VSHDNLQJ�WD[SD\HUV�ZKR�QHHG�

KHOS�SUHSDULQJ�WKHLU�RZQ�WD[�UHWXUQV��,56�FHUWLILHG�YROXQWHHUV�SURYLGH�IUHH�EDVLF�LQFRPH�WD[�UHWXUQ�

SUHSDUDWLRQ�ZLWK�HOHFWURQLF�ILOLQJ�WR�TXDOLILHG�LQGLYLGXDOV�

,Q�DGGLWLRQ�WR�9,7$��WKH�7D[�&RXQVHOLQJ�IRU�WKH�(OGHUO\��7&(��SURJUDP�RIIHUV�IUHH�WD[�KHOS�IRU�DOO�

WD[SD\HUV��SDUWLFXODUO\�WKRVH�ZKR�DUH����DQG�ROGHU��VSHFLDOL]LQJ�LQ�TXHVWLRQV�DERXW�SHQVLRQV�DQG�

UHWLUHPHQW�UHODWHG�LVVXHV�XQLTXH�WR�VHQLRUV��7KH�,56�FHUWLILHG�YROXQWHHUV�ZKR�SURYLGH�WD[�

FRXQVHOLQJ�DUH�RIWHQ�UHWLUHG�LQGLYLGXDOV�DVVRFLDWHG�ZLWK�QRQ�SURILW�RUJDQL]DWLRQV�WKDW�UHFHLYH�JUDQWV�

IURP�WKH�,56�

7D[SD\HUV��5HO\�RQ�D�UHSXWDEOH�WD[�SURIHVVLRQDO��,56�JRY�FDQ�KHOS

7KH�,56�DOVR�UHPLQGV�WD[SD\HUV�WKDW�D�WUXVWHG�WD[�SURIHVVLRQDO�FDQ�SUHSDUH�WKHLU�WD[�UHWXUQ�DQG�

SURYLGH�KHOSIXO�LQIRUPDWLRQ�DQG�DGYLFH��7LSV�IRU�FKRRVLQJ�D�UHWXUQ�SUHSDUHU�DQG�GHWDLOV�DERXW�

QDWLRQDO�WD[�SURIHVVLRQDO�JURXSV�DUH�DYDLODEOH�RQ�,56�JRY�

1R�PDWWHU�ZKR�SUHSDUHV�D�IHGHUDO�WD[�UHWXUQ��E\�VLJQLQJ�WKH�UHWXUQ��WKH�WD[SD\HU�EHFRPHV�OHJDOO\�

UHVSRQVLEOH�IRU�WKH�DFFXUDF\�RI�DOO�LQIRUPDWLRQ�LQFOXGHG�

0RVW�UHIXQGV�VHQW�LQ�OHVV�WKDQ����GD\V��KRZHYHU��VRPH�UHTXLUH�IXUWKHU�UHYLHZ�DQG�WDNH�

ORQJHU

-XVW�DV�HDFK�WD[�UHWXUQ�LV�XQLTXH�DQG�LQGLYLGXDO��VR�LV�HDFK�WD[SD\HU
V�UHIXQG��7KHUH�DUH�D�IHZ�

WKLQJV�WD[SD\HUV�VKRXOG�NHHS�LQ�PLQG�LI�WKH\�DUH�ZDLWLQJ�RQ�WKHLU�UHIXQG�EXW�KHDU�RU�VHH�RQ�VRFLDO�

PHGLD�WKDW�RWKHU�WD[SD\HUV�KDYH�DOUHDG\�UHFHLYHG�WKHLUV�

'LIIHUHQW�IDFWRUV�FDQ�DIIHFW�WKH�WLPLQJ�RI�D�WD[SD\HU¶V�UHIXQG�DIWHU�WKH�,56�UHFHLYHV�WKH�UHWXUQ��$OVR��

UHPHPEHU�WR�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�WLPH�LW�WDNHV�IRU�WKH�ILQDQFLDO�LQVWLWXWLRQ�WR�SRVW�WKH�UHIXQG�

WR�WKH�WD[SD\HU¶V�DFFRXQW�RU�WR�UHFHLYH�D�FKHFN�LQ�WKH�PDLO�

(YHQ�WKRXJK�WKH�,56�LVVXHV�PRVW�UHIXQGV�LQ�OHVV�WKDQ����GD\V��VRPH�WD[�UHWXUQV�UHTXLUH�DGGLWLRQDO�

UHYLHZ�DQG�WDNH�ORQJHU�WR�SURFHVV�WKDQ�RWKHUV��7KLV�PD\�EH�QHFHVVDU\�ZKHQ�D�UHWXUQ�KDV�HUURUV��LV�



LQFRPSOHWH�RU�LV�DIIHFWHG�E\�LGHQWLW\�WKHIW�RU�IUDXG��7KH�,56�ZLOO�FRQWDFW�WD[SD\HUV�E\�PDLO�ZKHQ�

PRUH�LQIRUPDWLRQ�LV�QHHGHG�WR�SURFHVV�D�UHWXUQ�

&KRRVLQJ�HOHFWURQLF�ILOLQJ�DQG�GLUHFW�GHSRVLW�IRU�UHIXQGV�UHPDLQV�WKH�IDVWHVW�DQG�VDIHVW�ZD\�WR�ILOH�

DQ�DFFXUDWH�LQFRPH�WD[�UHWXUQ�DQG�UHFHLYH�D�UHIXQG��7KH�,56�H[SHFWV�DERXW����SHUFHQW�RI�

LQGLYLGXDO�WD[�UHWXUQV�ZLOO�EH�SUHSDUHG�HOHFWURQLFDOO\�XVLQJ�WD[�VRIWZDUH�

7KH�,56�UHPLQGV�WD[SD\HUV�WKDW��E\�ODZ��WKH�,56�FDQQRW�LVVXH�UHIXQGV�FODLPLQJ�WKH�(DUQHG�,QFRPH�

7D[�&UHGLW��(,7&��RU�WKH�$GGLWLRQDO�&KLOG�7D[�&UHGLW��$&7&��EHIRUH�PLG�)HEUXDU\��7KLV�DSSOLHV�WR�

WKH�HQWLUH�UHIXQG�í�HYHQ�WKH�SRUWLRQ�QRW�DVVRFLDWHG�ZLWK�WKH�(,7&�RU�$&7&��7KH�,56�H[SHFWV�PRVW�

(,7&�$&7&�UHODWHG�UHIXQGV�WR�EH�DYDLODEOH�LQ�WD[SD\HU�EDQN�DFFRXQWV�RU�RQ�GHELW�FDUGV�E\�WKH�ILUVW�

ZHHN�RI�0DUFK��LI�WKH�WD[SD\HU�FKRVH�GLUHFW�GHSRVLW�DQG�WKHUH�DUH�QR�RWKHU�LVVXHV�ZLWK�WKH�WD[�

UHWXUQ�

$IWHU�UHIXQGV�OHDYH�WKH�,56��LW�WDNHV�DGGLWLRQDO�WLPH�IRU�WKHP�WR�EH�SURFHVVHG�DQG�IRU�ILQDQFLDO�

LQVWLWXWLRQV�WR�DFFHSW�DQG�GHSRVLW�WKH�UHIXQGV�WR�EDQN�DFFRXQWV�DQG�SURGXFWV��7KH�,56�UHPLQGV�

WD[SD\HUV�PDQ\�ILQDQFLDO�LQVWLWXWLRQV�GR�QRW�SURFHVV�SD\PHQWV�RQ�ZHHNHQGV�RU�KROLGD\V��ZKLFK�FDQ�

DIIHFW�ZKHQ�UHIXQGV�UHDFK�WD[SD\HUV�

5HIXQG�LQIRUPDWLRQ�ZLOO�JHQHUDOO\�EH�DYDLODEOH�ZLWKLQ����KRXUV�DIWHU�WKH�,56�DFNQRZOHGJHV�UHFHLSW�

RI�DQ�HOHFWURQLFDOO\�ILOHG�UHWXUQ�RQ�WKH�:KHUH
V�0\�5HIXQG"�WRRO�RQ�,56�JRY�DQG�WKH�,56�*R

SKRQH�DSS��7KHVH�WRROV�ZLOO�EH�XSGDWHG�ZLWK�SURMHFWHG�GHSRVLW�GDWHV�IRU�PRVW�HDUO\�(,7&�DQG�$&7&�

UHIXQG�ILOHUV�E\�)HE������VR�WKRVH�ILOHUV�ZLOO�QRW�VHH�DQ�XSGDWH�WR�WKHLU�UHIXQG�VWDWXV�GDWH�RQ�:KHUH
V�

0\�5HIXQG"�RU�WKURXJK�WKHLU�VRIWZDUH�SDFNDJHV�XQWLO�WKHQ��7KH�,56��WD[�SUHSDUHUV�DQG�WD[�VRIWZDUH�

ZLOO�QRW�KDYH�DGGLWLRQDO�LQIRUPDWLRQ�RQ�UHIXQG�GDWHV��:KHUH¶V�0\�5HIXQG"�LV�WKH�EHVW�ZD\�WR�FKHFN�

WKH�VWDWXV�RI�D�UHIXQG�

5HFRQFLOH�DGYDQFH�SD\PHQWV�RI�0DUNHWSODFH�SUHPLXP�WD[�FUHGLWV��KHDOWK�FDUH�UHSRUWLQJ�

FKDQJHV

7KH�SUHPLXP�WD[�FUHGLW�KHOSV�SD\�SUHPLXPV�IRU�KHDOWK�LQVXUDQFH�SXUFKDVHG�IURP�WKH�+HDOWK�

,QVXUDQFH�0DUNHWSODFH��7D[SD\HUV�ZKR�UHFHLYH�DGYDQFH�FUHGLW�SD\PHQWV�PXVW�FRPSDUH�DQG�

UHFRQFLOH�WKHLU�DGYDQFH�FUHGLW�SD\PHQWV�WR�WKH�DFWXDO�SUHPLXP�WD[�FUHGLW�WKH\�DUH�DOORZHG�IRU�WKH�

\HDU��7KH\�GR�WKLV�UHFRQFLOLDWLRQ�ZKHQ�WKH\�ILOH�WKHLU�WD[�UHWXUQ�RQ�)RUP�������3UHPLXP�7D[�&UHGLW��

)DLOLQJ�WR�ILOH�)RUP������DQG�UHFRQFLOH������DGYDQFH�FUHGLW�SD\PHQWV�PD\�DIIHFW�UHWXUQ�

SURFHVVLQJ��JHQHUDWH�DQ�,56�OHWWHU�DQG�GHOD\�WKH�WD[SD\HU¶V�UHIXQG��,W�PD\�DOVR�DIIHFW�D�WD[SD\HU¶V�

HOLJLELOLW\�IRU�DGYDQFH�SD\PHQWV�RI�WKH�SUHPLXP�WD[�FUHGLW�RU�FRVW�VKDULQJ�UHGXFWLRQV�WR�KHOS�SD\�

0DUNHWSODFH�KHDOWK�LQVXUDQFH�FRYHUDJH�LQ�WKH�IXWXUH�

6LJQ�DQG�YDOLGDWH�HOHFWURQLFDOO\�ILOHG�WD[�UHWXUQV

7KH�,56�DOVR�UHPLQGV�WD[SD\HUV�WKDW�WKH\�VKRXOG�NHHS�FRSLHV�RI�WKHLU�SULRU�\HDU�WD[�UHWXUQV�IRU�DW�

OHDVW�WKUHH�\HDUV��7D[SD\HUV�ZKR�DUH�XVLQJ�WKH�VDPH�WD[�VRIWZDUH�WKH\�XVHG�ODVW�\HDU�ZLOO�QRW�QHHG�

WR�HQWHU�SULRU�\HDU�LQIRUPDWLRQ�WR�HOHFWURQLFDOO\�VLJQ�WKHLU������WD[�UHWXUQ�

7D[SD\HUV�ZKR�DUH�XVLQJ�D�WD[�VRIWZDUH�SURGXFW�IRU�WKH�ILUVW�WLPH�ZLOO�QHHG�WKHLU�DGMXVWHG�JURVV�

LQFRPH�IURP�WKHLU������WD[�UHWXUQ�WR�ILOH�HOHFWURQLFDOO\��5HYLHZ�WKHVH�VWHSV�WR�YDOLGDWH�DQG�VLJQ�DQ�

HOHFWURQLFDOO\�ILOHG�UHWXUQ�

,GHQWLW\�7KHIW�&HQWUDO��,3�3,1�H[SDQVLRQ�



7KH�,QWHUQDO�5HYHQXH�6HUYLFH�ODXQFKHG�,GHQWLW\�7KHIW�&HQWUDO�WR�LPSURYH�RQOLQH�DFFHVV�WR�

LQIRUPDWLRQ�RQ�LGHQWLW\�WKHIW�RU�GDWD�VHFXULW\�SURWHFWLRQ�IRU�WD[SD\HUV��WD[�SURIHVVLRQDOV�DQG�

EXVLQHVVHV�

,PSURYLQJ�DZDUHQHVV�DQG�RXWUHDFK�KDYH�EHHQ�KDOOPDUNV�RI�WKH�LQLWLDWLYHV�WR�FRPEDW�LGHQWLW\�WKHIW�

FRRUGLQDWHG�E\�WKH�,56��VWDWH�WD[�DJHQFLHV�DQG�WKH�QDWLRQ¶V�WD[�LQGXVWU\�ZKR�ZRUN�LQ�SDUWQHUVKLS�

XQGHU�WKH�6HFXULW\�6XPPLW�EDQQHU��7D[�UHODWHG�LGHQWLW\�WKHIW�KDSSHQV�ZKHQ�VRPHRQH�VWHDOV�

SHUVRQDO�LQIRUPDWLRQ�WR�FRPPLW�WD[�IUDXG�

0RUH�WD[SD\HUV�LQ�VHOHFWHG�ORFDWLRQV�ZLOO�EH�HOLJLEOH�IRU�D�QHZ�RQOLQH�RQO\�,GHQWLW\�3URWHFWLRQ�3,1�

2SW�,Q�3URJUDP��7KH�,3�3,1�LV�D�VL[�GLJLW�QXPEHU�WKDW�DGGV�D�OD\HU�RI�SURWHFWLRQ�IRU�WD[SD\HUV¶�

6RFLDO�6HFXULW\�QXPEHUV�DQG�KHOSV�SURWHFW�DJDLQVW�WD[�UHODWHG�LGHQWLW\�WKHIW�

7D[SD\HUV�ZLOO�EH�HOLJLEOH�IRU�WKLV�YROXQWDU\�SURJUDP�LI�WKH\�ILOHG�D�IHGHUDO�WD[�UHWXUQ�ODVW�\HDU�DV�D�

UHVLGHQW�IURP�$UL]RQD��&DOLIRUQLD��&RORUDGR��&RQQHFWLFXW��'HODZDUH��'LVWULFW�RI�&ROXPELD��)ORULGD��

*HRUJLD��,OOLQRLV��0DU\ODQG��0LFKLJDQ��1HYDGD��1HZ�-HUVH\��1HZ�0H[LFR��1HZ�<RUN��1RUWK�

&DUROLQD��3HQQV\OYDQLD��5KRGH�,VODQG��7H[DV�RU�:DVKLQJWRQ�

7KH�,56�KDV�FUHDWHG�D�QHZ�SXEOLFDWLRQ�±�3XEOLFDWLRQ�������,GHQWLW\�3URWHFWLRQ�3,1�2SW�,Q�

3URJUDP�IRU�7D[SD\HUV�±�WR�KHOS�WD[SD\HUV�XQGHUVWDQG�WKH�UHTXLUHG�VWHSV��2U��WD[SD\HUV�FDQ�UHDG�

PRUH�DW�WKH�*HW�DQ�,3�3,1�SDJH��7D[SD\HUV�RSWLQJ�LQWR�WKLV�SURJUDP�PXVW�XVH�WKH�*HW�DQ�,3�3,1�

WRRO��DQ�,3�3,1�FDQQRW�EH�LVVXHG�YLD�D�SKRQH�FDOO�WR�WKH�,56�

,56�RIIHUV�KHOS�DQG�RQOLQH�WRROV�IRU�WD[SD\HUV

7KH�,56�UHPLQGV�WD[SD\HUV�WKH\�KDYH�D�YDULHW\�RI�RSWLRQV�WR�JHW�KHOS�ILOLQJ�DQG�SUHSDULQJ�WKHLU�WD[�

UHWXUQ�RQ�,56�JRY��WKH�RIILFLDO�,56�ZHEVLWH��7D[SD\HUV�FDQ�ILQG�DQVZHUV�WR�WKHLU�WD[�TXHVWLRQV�DQG�

UHVROYH�WD[�LVVXHV�RQOLQH��7KH�/HW�8V�+HOS�<RX�SDJH�KHOSV�DQVZHU�PRVW�WD[�TXHVWLRQV��DQG�WKH�

,56�6HUYLFHV�*XLGH�OLQNV�WR�WKHVH�DQG�RWKHU�,56�VHUYLFHV�

8VH�WKH�,QWHUDFWLYH�7D[�$VVLVWDQW�WR�ILQG�DQVZHUV�WR�WD[�TXHVWLRQV��7KLV�WRRO�SURYLGHV�DQVZHUV�WR�

WD[�ODZ�TXHVWLRQV�DQG�UHIOHFWV������WD[�FKDQJHV��7KH�,7$�LV�D�WD[�ODZ�UHVRXUFH�WKDW�WDNHV�WKH�

WD[SD\HU�WKURXJK�D�VHULHV�RI�TXHVWLRQV�DQG�SURYLGHV�DQ�DQVZHU�EDVHG�RQ�WKHLU�LQSXW��,W�FDQ�

GHWHUPLQH�LI�D�W\SH�RI�LQFRPH�LV�WD[DEOH��LI�WKH�WD[SD\HU�LV�HOLJLEOH�WR�FODLP�FHUWDLQ�FUHGLWV�RU�GHGXFW�

FHUWDLQ�H[SHQVHV�RQ�WKHLU�WD[�UHWXUQ��,W�DOVR�SURYLGHV�DQVZHUV�IRU�JHQHUDO�TXHVWLRQV��VXFK�DV�

GHWHUPLQLQJ�ILOLQJ�VWDWXV�RU�LI�WKH\�DUH�UHTXLUHG�WR�ILOH�D�WD[�UHWXUQ�

5HIXQG�LQIRUPDWLRQ�ZLOO�JHQHUDOO\�EH�DYDLODEOH�ZLWKLQ����KRXUV�DIWHU�WKH�,56�DFNQRZOHGJHV�UHFHLSW�

RI�DQ�HOHFWURQLFDOO\�ILOHG�UHWXUQ�RQ�WKH�:KHUH
V�0\�5HIXQG"�WRRO�RQ�,56�JRY�DQG�WKH�,56�*R

SKRQH�DSS�

7D[SD\HUV�FDQ�JR�WR�9LHZ�<RXU�$FFRXQW�,QIRUPDWLRQ�WR�VHFXUHO\�DFFHVV�LQIRUPDWLRQ�DERXW�WKHLU�
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